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1.1. HENAE

i

1.1.1. DeFi R

BEZ DeFi (Decentralized Finance » EH/IMEERY) MENERE » HETE DeFi ANE
EEENRZELRE EFH - 24T > KELK DeFi BEREMNELE  hEE L DeFi B
eSS —E - EAMRREREBEENTEX -

BRI E _LAEHZIA DeFi RFEE1E Nexus Mutual 1 B2 Opyn(2l s Nexus Mutual £
7 DeFi EESHNEANBRRENRNBRREMRER  —ERGAEARIISRAEZIBKEY]
MEEESRRIEESRE 8 NXM RERFEEREXAZTHRIERE - Opyn B2
FENRM (default swap) EEFBEEZEBETH - FAETMEBEE —EBBPRIRNR
EERINEEREE (oToken) ZRENHIFH DeFi EEMRME -

4RBEMTE DeFi {RE > Nexus Mutual BRZIEER SR - RRERSIPERER
ISREER AR ; Opyn BIRTRZ SEMNEMES - NRRENE R AL EAENIMIIES
BR > REFESSHE - mHW 2020/3/12 KEB—ENBERIEEMH > DeFi REERH
BNt A E EEERMRIE » $HERE -

1.1.2. MakerDAO Ei B & EARBI#H

MakerDAO ZHHA] DeFi HRFPHREFEENEPFOEHZEZ— » BE 2020/8/28 » $HE
7£ DeFi AP BEEEZEENS 74 [EE7 B! X2 MakerDAO FWEHTENEE
WEEMSE 14.3 BE7T » HEEA%E 20% °

MakerDAO ##RIETTIZER : DAl > SHAFIEMR ETH SEEREIT > HRNEHE
EEEERKE - ElIt MakerDAO R EBEKAFM#RF 150% A ERBEERMER » AU
B 150% BERAFHS/EERERE  BUEEToREBRZEAE
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MakerDAO #J DSS (Dai Stablecoin System : DAl BT AH) HFESEIEMRNE
MKR #FEEHEIRE - BHTISEIZUEE - BXRE - REREERZRRAKRE > JEZE
REFERT - EREBEBIRFEEFIMBE SRR Y (Emergency Shutdown) - fEA{R#E DAI
B4 CDP (Collecteral Debt Possition : EFIRIHFENL) HEEEEBENRETFE - 2R
1E481E Maker BEMIEEINAE » EREE DAl BE - BB EEFEAMRPOBRRE
8 > #I=REBIREN4S DAl 5B E -

ZE MakerDAO ET R FIMB R A2 FE— D ERIE » A1HEA(RE DAl NG AEREED
RO mIZ(E - EULEHR DAl IS AERKR - —(BE& MakerDAO MEZRFIR - [EFTAER
HEERZBREAR -

1.1.3. DeFi R AL RS

SHRRUXIS EEESORBMNAEREY » DeFi thERENNRELSRERZESEM > HE
1% - MakerDAO 7E£%1E DeFi £RBRAPEBNRIEREH:E - KEMNF THF DeFi HEESIA
DAl fE&1HZEI—E09 » Bl MakerDAO #1#% o

#5 Compound®] « Curvel6l Z&E A MakerDAO Ed DAI B DeFi RN - B
MakerDAO FiBETJAEEERMEEIEHEE DeFi LSMEBNMMMESHBR K —1B
MakerDAO 1 DAI g#)& » i DeFi Bl EERERNESB AN EHEE
> iz ETH/MKR/DAl FEE{AENFEREZARREBREE N ZRENERE - LWERE
AE L EARBREES -

3F Mutual BNEA#R#E MakerDAO HR/EREPEMAIALRIIRIERIEE > 3F Mutual LA
MakerDAO E& RS M EAIEIE » SH—BELFEHRETIEE -
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1.2. EXE=

3F Mutual 2—{E#t#f MakerDAO EZEIRFZMHMNRIBASR » RANKEIZAEE)

T AR BEREMAPNEFRERE - BEHE
g8

Kexat AR > SEMmEEE (FEA

Vi#EF X5 E8) AYERWNERRE 0 2RTEEE > MERERZEERGHEERE

FERIRBRIBERK

3F Mutual IRAAHEL (P2Contract) RIAIVEF » EEFOMEAIHERE > BER
ZAFENFENEES  MeEHERSORBHEBREEDRE > AEIEETHES
(AMM) R ZEARENFNEZHEAERE - TAAETOAREEZHEEINTIEHE
HREE > REEABS ; BB HRETEN - RENERSENERGREHISMH

TR ELED -

In Normal Times

2 A

Insurance Buyer Insurance Buyer

> >

v 4

Buy Insurance

Pool of Capital
3F Mutual Smart Contract
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When MakerDAO
Emergency Shutdown

erappens 89

Insurance Buyer Insurance Buyer

> >

v v

Get Compensation

Pool of Capital
3F Mutual Smart Contract




2. 3F MUTUAL #3224

s s

o M
.. .. Provide Capital Pay Insurance Fee
" || 3F Mutual
Smart Contract 9
Get Dividends Get Insurance
Underwriter Insurance Buyer
Promote Insurance Get Bonus é

Insurance Agent

£ 3F Mutual EB)fREERIERGTRFERGE  AFRA  REBEBE=EAE - RKRAR
HER > BNRRESE  REREFNCLRERER - REERET ; REREBEALE W
SEHERBESES -

21, AREARGRE

B8E 3F Mutual fREZEIA (IRfRE) FEXNNRBEASRERESH - X BE
B ~ TY: REXREU FESH - 1R MakerDAO EREEBEZEN Y RAZAR
SMEER > AlIRfREMEERIER - ERENESEIUARESNEENE TAR (REH) 1k
PREEAIEN

3F Mutual Z2—EZEFOERIREEES - RIREBERERE > HRERABZHH ;
& MakerDAO EZFARZER  HERMANBENES L RIEEAAERFRNZNS - &R
FEBCRANGRETENAERFERBINES - AIEHRE—EBERBIARSR - BB
=RRE > RFtTEARE
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2.2. RER D REHEE

#f 3F Mutual NEHIRFRENS > AREDHNAEELEHESR  BERBAEEZETF
BR - &7 FEKEFEKENREE - 3F Mutual ERETHEAT REEFKT - RIRER
BRI > TRERIR T SRS REEMURI - EXIMFENBENREEMH RS

igf (Shares) 1 - ERMAMNGEREEE ARKLEEEEZHN KR
Shareholder -

2

Insurance Buyer

Pay Insurance Fee

X Units for Y Days V¥

Get X Units of Insurance (Expire after Y Days)

And X Shares (Will not Expire)

Pool of Capital
3F Mutual Smart Contract

RIFREEARRE - RODEASEIN » WHZRMEGE BEHRBRMOGIEES &M
BERRBEESERRFRERE 15% NH2DHE - ROKBEEENESENREDESND
BRI T A AR

Shares of the Shareholder
Total Shares

Dividend of a New Purchase = Insurance Fee X 0.15 X

2.3. (REEH

3F Mutual NBEMUREEASHBERBESMENMELEST - BREABEE 1 B
URRIEERTAGSHERNERREER (basic price, bp) - BEREN > FEXMHE
HRESHBEZBENRERBVEMMMUER 1% ER > ERXBENESLRXHES 100
R - MENERBENRBERBBZE > SERFEBSHRERN -
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TAHARENEL > bp (basic price) BEAREX ; d (day) R/REHERH -

100
price of a unit = bp ), 0.9971
d=1

3F Mutual B91RBEETEEFEIL UTC (Coordinated Universal Time » tH 217 :EER) BE
% - BE—HRRER - RIGEEREABESTHRINET - BREARAIAZBR/ 24:00 - #3
B 3F Mutual REITAZEZEIRFENRE > HREZHANKREENS > FEEEH S
GEIEER I

5251 - & Alice £ 9/3 1:00 UTC BBE T 3 XKHIRBE » s2ZREEE 9/6 0:00
UTC KF8HR (9/5 B2 9/6 MIRRFR) » BHEMBNBRRIBIFEA 71 /)R - HIRNIRERER
R FRENE—REBEABLATEN (KRR 24 /M) -

55k > 3F Mutual thRFHRREBE 0 RIRE - ERFARGE Shares » MRAEESE
EREZEENL Unit

2.4, 1 [EIEEE

MakerDAO EZBRABMHLER > RAEESHABRBMENE BB REEBNRMR
ERINESIERE - BAURGRERESNIEREEESERE ETREESIMANMEEE FU Z
URREEBNARRBENEL 15 TEBMARRRMEMEL PRILEHE - DT H AR
¢ IU (Insurance Units) XRIRPREERIEN -

Someone’s Active I1U
All Active IU

Someone's Compensation = Pool of Capital X

MakerDAO EZRIREHZRER > REEESNERST AT HERZZXIEEINE
F > MEEHERMREAE 3F Mutual NEEENTF - FHERIFRE KETIRENENF -

MakerDAO EZEEFSHNBEELEFIRES—EHWAY 3F Mutual EBJREERGR - BEXE
MHARREMNE - RDBERKEBEERIHEAE THONRR  SHERFEARREEESOPRIR
RIBEREHSE o 3F Mutual NEEBRBEREBASH —AY 3F Mutual EESHIERE
BFfE - FRF T —#RAY 3F Mutual B BI{REE -
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2.5. (RIEEIFE

RERZETF B R #2E 3F Mutual RREEYRE  EJ AR MUFE 3F Mutual FIEE 0.01
ETH BE—EERHE > EIMASRERERS - BETHRE > BEREBERREES - i
ANZEBHREELRT 3F Mutual » AR EXEGNEFTELMNEBA - BEMBER
BREY > EF5EEAERTZERENE D D BIES KD

HEEGA=ERN - B8t - EERME  TUKR - EZREANEEEIIN LRSS
EHER > FHEAUUMKBARNGESETEEETENEREELS - FEIENNIZ @ HE
ABEMGEHEEEGROARERFEFEREEENIERT > £ERBETARER » Wik
ZHREEEHNE - AIbEHRABRXMUBIANERESEAR > HEARIWRES - RIEF
HEMAIMERBCHEREG RSB CEERE  BERACRRERNEIDHE -

3F Mutual REEFERFRNBEZEZFERHEI MBI EMEHESR > ERERE
IR IPFS #1189 3Box S AN E R ERE > AT REFETFERE B CHRGEBANSSE

MEEEH -

Profile Picture

Insurance Agent . ﬂ'Wh/‘r’ﬂb‘f

Opening Remark
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2.6. REAFE MBS

RREBEEHERENSERREETRITUESEEESLENSE - ZEoLEEKRE
EBENERIRSMEEEA - EMEEFEIMTHE - RERER (FR 1) G-
MO HEEXEEINRTEER ) BAUMBEBMEAEERE (Profile) EENAK

(Upgrade) ZiIRAZESNER > BEEFSNDBEEDLE -

REEBENZRA D HREEEGAES —ESRT2EEN > TEAERIERRANR
c MENFHRIZERURBEEGAIRE  MAREZSRNERES - RREFEESNE
RAEHE (FHR10) > AIMESSERE 16% NDHE -

REZZET B S ERRNRES BB D LM T AREAR

BREFDHER (ETH)

N/A N/A 0%
]| 0 7%
R 0.073891 8%

=E 0.200855 9%

HE 0.545981 10%

EA 1.484132 1%
EEh 4.034288 12%
sER 10.966332 13%

B 29.807980 14%

Ba 81.030839 15%

LR 220.264658 16%
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2.7. REDKREE

g Shareholders
4‘» 15% \v

-

v
Buy Insurance N Insurance
3F Mutual 9%
9 Smart Contract N Improvement
mart Contrac
Get Insurance 4 Proposals
. AI..I
s

Agents & Vault

Insurance Buyer

X Units for Y Days 4
% o
and X Shares v l » 20% Q

Pool of Capital

AEANBERRER » TR E BB TIILEGET O

& ‘ EEfl ‘ st

vobci 15% Yo RAFMBNRNIFEE
IREGBUERE 10% ARRBIERRZE S

SMEB 20% PEERBEES (0~16%) HEE
REEEM 55% MakerDAO E=RIRANT HIEIEE 2 BE

2.8. RIEENERZE (IIP, Insurance Improvement Proposal)

RIBERBAR 10% BHEKZE 3F Mutual WAIBIAEED » FARBIERRE

€2k B

F - AEBEBEANAHEZEDRRE «  ZREEEAREFIETS > 1A HAKKA KEIFHEERE
#2H Hakka Finance Mt R A RHEBIAEZEETWAR -
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3. N HEHIRME

3.1. {X R Dashboard

# 3F Mutual (SAI) © 2020/04/25 12:39:12 (UTC+0)

My insurance,
Your insurance,

Insurance for all!

ETH in Pool Total Shares All Active Insurances Agents

401.2521 597239.5869 11691.9928 255

Purchase  Vault Agent  Profile

8 Alpha Version! Smart contracts have NOT been audited. Use at own risk!
8 This Insurance is for SAI © shutdown.

A LAKE ETH in Pool
BEMREE S AN ETH 422 5 ZEE7 MakerDAO BB EMXA L RS Rttt

£ -

4EB%{ 8Y Total Shares
BRIFFEMNRMNEE > KREHESRE 15% 2 ENIRMNES4EEE -

BRI A RFEEL All Active Insurance
UTC EHBEXMRIEEE » & MakerDAO BE2BFAE HZEAE » BIZBEN(RIEENRE
D IREE M A A AKES o

{RIG¥F5 8 Agents
KREBREAMNREEFEEHE -
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Get 21.02 x ¢ if MakerDAO shutdowns today.

AL EKRE MakerDAO EZHEABHESHELE > RFBANESOERMFH -
21.02x AREMTIRA 1 BUKXKBEES HIREE - MakerDAO ERFEMAES RELEMNER
TREAREETS 21.02 LUK BNRIEEEE (REEBEBFE) -

ZEREHBERMANMENKERHERNE TEARRBEH ZRATAERSE -

Purchase = Vault  Agent  Profile

Your Shares: 2.0000 3 - 2 -

Your Active Insurances: 2.0000

Last Bought: 2020,/4,/20 0:0:0 (UTC+0) :EE E 1% IZEAE Purchase Insurance

Now: 2020/4/20 7:55:46 (UTC+0)

I ERRBEET  CANEEEREN
Unit of Insurance: MRSEME B RIERFE (REA
“ 100 K) o

Time:

| o0 | EEMASHETHHEABELETET
You will pay 0.0048309 for 1shares for 100 days EE’\J L%Bﬁ g m o

Purchase

Purchase ~ Vault  Agent  Profile 3 3

BE{E & HEY
Claim Compensation

Your dividends: 0.0876 4
Your referral bonus: 0.2572 4

Total: 0.3448 ¢

 TRE Vauty FE - ARG

K9 BRI SRR ET B RIS

B o
1If MakerDAO shutdowned, you can claim the compensation from ~
the contract by pressing the button below!

Your Active Insurances: 47.6271 ’)Eé..? M akerDAo i%% % Ea FZE $‘1¢ %ééE H% ’ %
Estimated Compensation: 0.1249 4 l&'\( Iﬁ\% E E/\] 1% BEAE ﬁ 5@ % éu "Eé..;" E s 14&7\ E-I' L\/{ éu zlg
B R EE SR (RGBS
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Purchase  Vault  Agent  Profile  Leaderboard

@ Alpha Version! Smart contracts have NOT been audited. Use at own risk!
@ This Insurance is for SAI © shutdown.

Name: go

ID: 7

Address: 0xBb95f2...57898F
Level: 2
JLO115524) (0.204021 / 0.200855)

Referral Links
https: /sai.mkdi.club/7
https: //sai.mkdi.club/go

https: //sai.mkdi.club/0xBb95...898F

Openning remark to your referees:

Don't Trust. Verify.

Purchase =~ Vault  Agent  Profile  Leaderboard

@ Alpha Version! Smart contracts have NOT been audited. Use at own risk!

@ This Insurance is for SAI & shutdown.

Your Agent's Name: go

2 Your Agent's ID: 7
Your Agent's Level: 2

* Agent is the person to promote you to buy insurance.

Don't Trust. Verify.

3F Mutual Protocol White Paper

3.4.
REE %75 8 Insurance Agent

£ MEAMEE Profiley BEAETIRE
EFEEMENE > MM EREREE
IEEEEN D HESEER - —BXEE
SHNEIRGE TH4R Upgrade 1ZEHETH
 RHESNDEEDLE

el AEBEIEZE 3Box WEBE] EAYEE
B ERME B3RS -

—EEEEGHEEENRTN  BEES
B » RICEARISEFEKREM -

{FRHEEEEESE 3F Mutual iF » BIEE
£ TH#EEBA Agents HMUBRMAERS
A - BEREEREEFEEETMKEEE
IR A -
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4. HBEL

T |

FIEMS » 3F Mutual 2—1EE MakerDAO RS HELRKEGUESNEDINET
HERMREE > BN TES !
* 3F Mutual 2—fERAXEE » BBRBRBENERREERE -

- REREBERRE > REREAA-BEEANFESYE - EXBENRBRHES > ek
SHSNITNER -

* & MakerDAO EZRIREHERRERRAVNIB[ERE - RIREERBIFANEN R
[REURESESHANEZAIEE -

- RIFEBERRE > ZESHRFRRMNBIZIENRN - BRRPERE > ROFSER -

- BREANKRMAEREERER > RHRERENRROBOELATESEFE ; ERHARGERES

REBEANRMDHULARFERPRERENTIREDH -
- ZRIFEHROMRBRET » EQAHETLUNS 3F Mutual NERIEETF S > BEBRRIE

BRFRGEEEESE -
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5. 28K

[1] Nexus Mutual: https://nexusmutual.io/

[2] Opyn Insurance: https://opyn.co/

[3] DeFi Pulse: https://defipulse.com/

[4] MakerDAO blog: https://blog.makerdao.com/introduction-to-emergency-shutdown-in-
multi-collateral-dai/

[5] Compound Finance: https://compound.finance/
[6] Curve Finance: https://www.curve.fi/
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